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Condensed consolidated balance sheet at 30 September 2002


Note


30.09.2002

RM’000

31.03.2002

RM’000

Property, plant and equipment
2

Current assets
72,302

73,315


Inventories


Trade and other receivables


Cash and cash equivalents
39,155

34,907

45,815

31,871

23,538

50,490


119,877

105,899

Current liabilities


Trade and other payables


Borrowings


Taxation
23,218

43,396

4,755

14,112

43,511

3,611


71,369
----------------

61,234
-----------------

Net current assets
48,508

44,665


120,810

117,980


Financed by:-

Capital and reserves


Share capital


Reserves
87,958

23,572

87,958

20,361

Deferred liability


Deferred taxation
111,530
9,280

108,319
9,661


120,810

117,980

Perusahaan Sadur Timah Malaysia (Perstima) Berhad

(Company No. 49971-D)
(Incorporated in Malaysia)

Condensed consolidated income statement

for the six months ended 30 September 2002


3 months ended

30 September

6 months ended

30 September


2002

RM’000

2001

RM’000

2002

RM’000

2001

RM’000

Revenue

Cost of sales
70,651

(62,556)

60,433

(56,144)

128,041

(113,814)

121,370

(111,773)

Gross profit

Operating expenses
8,095
(2,389)

4,289
(1,692)

14,227
(3,937)

9,597
(3,388)

Operating profit

Interest expense
Interest income
5,706
(299)
266

2,597
(406)
294

10,290
(618)
513

6,209
(827)
406

Profit before tax

Tax expense
5,673
(1,313)

2,485
(699)

10,185
(2,576)

5,788
(1,571)

Net profit for the year
4,360

1,786

7,609

4,217

Basic earnings per ordinary share (sen)
4.96

2.03

8.65

4.79

Diluted earnings per ordinary share (sen)
4.80

1.97

8.32

4.66

Perusahaan Sadur Timah Malaysia (Perstima) Berhad

(Company No. 49971-D)
(Incorporated in Malaysia)

Condensed consolidated statement of changes in equity

for the six months ended 30 September 2002


Non-

distributable

RM’000

Distributable

Retained profits

RM’000

Total

RM’000

At 1 April 2002

Net profit for the six months period

Dividend
90,724

--

--

17,595

7,609
(4,398)

108,319

7,609
(4,398)

At 30 September 2002
90,724

20,806

111,530

Perusahaan Sadur Timah Malaysia (Perstima) Berhad

(Company No. 49971-D)
(Incorporated in Malaysia)

Condensed consolidated cash flow statement

for the six months ended 30 September 2002


30.09.2002

RM’000

Net cash inflow from operating activities
Net cash outflow from investing activities

Net cash outflow from financing activities
3,748

(3,910)

(4,789)

Net decrease in cash and cash equivalents

Cash and cash equivalents at 1 April
(4,951)
49,590

Cash and cash equivalents at 30 September
 44,639

Perusahaan Sadur Timah Malaysia (Perstima) Berhad

(Company No. 49971-D)

(Incorporated in Malaysia)

Notes to the interim financial report

1.
Basis of preparation

The interim financial report is unaudited and has been prepared in compliance with MASB 26, Interim Financial Reporting.

The interim financial report should be read in conjunction with the audited financial statements of the Group for the year ended 31 March 2002.

The accounting policies and methods of computation adopted by the Group in this interim financial report are consistent with those adopted in the financial statements for the year ended 31 March 2002.

2.
Property, plant and equipment

The valuations of land and buildings have been brought forward, without amendment from the previous annual report.

3.
Changes in composition of the Group

In September 2002, the Group incorporated a 100 per cent wholly-owned subsidiary, Perstima (Vietnam) Co., Ltd. in the Socialist Republic of Vietnam.  The principal activities of the subsidiary consist of manufacture and sale of electrolytic tinplates in Vietnam.

4.
Dividends paid


6 months ended

30.09.2002

RM’000

Ordinary

2002 Final paid: 5% tax exempt
4,398

5.
Seasonal or cyclical factors


The business of the Group was not affected by any significant seasonal or cyclical factors in the current quarter.

6.
Segment information


Segmental information is not presented as the Group operates predominantly in Malaysia manufacturing and selling tin plates.
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7.
Capital commitments


30.09.2002

RM’000

Property, plant and equipment

Authorised but not contracted for


Contracted but not provided for in


  the financial statements
47,000

4,174


51,174

8.
Changes in contingent liabilities


There were no contingent liabilities as at the date of this quarterly report and the last annual balance sheet date.

9.
Debt and equity securities


There were no issuance, cancellations, repurchase, resale and repayments of debt and equity securities for the period under review.

10.
Related party transactions


6 months ended

30.09.2002

RM’000

Shareholder – Kawasho Corporation

Purchases of raw materials

Purchase of fixed assets

48,482
3,118


The Directors are of the opinion that the above transactions have been entered into in the normal course of business and the terms have been established based on a negotiated basis. 

11.
Events subsequent to the balance sheet date


There were no material events subsequent to the end of the interim period that have not been reflected in the financial statements for the interim period under review.

12.
Comparative figures


No comparative figures are provided for condensed consolidated statement of changes in equity and condensed cash flow statement as these are the first set of interim financial report presented in accordance with MASB 26.
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KLSE’s Listing Requirements
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Additional information required 

by the KLSE’s Listing Requirements

1.
Review of performance


The Group’s profit before taxation for the second quarter and the six months ended 30 September 2002 have increased by 128% and 76% respectively, as compared to the previous year, mainly due to increase in sales as well as improvement in cost reduction.

2.
Variation of results against preceding quarter


For the quarter under review, the Group recorded a profit before tax of RM5.7 million compared to RM4.5 million in the previous quarter.  The increase in profits was mainly due to increase in sales as well as improvement in cost reduction.

3.
Current year prospects


The Board of Directors expects the Group’s operating environment to remain challenging and competitive.  The Board is of the opinion that the results for the year ending 31 March 2003 are expected to be satisfactory.

4.
Profit forecast


Not applicable as no profit forecast was published.

5.
Tax expense


3 months ended

30 September

6 months ended

30 September


2002

RM’000

2001

RM’000

2002

RM’000

2001

RM’000

Current tax expense

Deferred tax expense
1,694

(381)

1,349

(650)

2,957

(381)

2,692

(1,121)


1,313

699

2,576

1,571


The Group’s effective tax rate is lower than the statutory tax rate due to utilisation of reinvestment allowances incentives.

6.
Unquoted investments and properties


There were no profits on sale of unquoted investments or properties as there were no disposals of unquoted investments or properties during the period under review.

7.
Quoted investments


There were no purchases or disposals of quoted securities during the period under review.
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8.
Status of corporate proposal announced


There were no corporate proposal announced nor were there any corporate proposal not completed as at the date of this quarterly report.

9.
Borrowing and debt securities


30.09.2002

RM’000

Current (secured)

Bank overdrafts

Bankers’ acceptances

1,176
42,220


43,396


The above borrowings are denominated in Ringgit Malaysia.

10.
Off balance sheet financial instruments


During the financial period todate, the Group did not enter into any contracts involving off balance sheet financial instruments.

11.
Changes in material litigation


There were no material litigation as at the date of this quarterly report.

12.
Dividends


(a)
A final dividend of 5 sen tax exempt in respect of the financial year ended 31 March 2002 has been paid on 18 September 2002 (31 March 2001: Nil).


(b)
An interim dividend of 5 sen tax exempt (previous corresponding period: 5 sen less tax of 28%) declared by the Directors on 31 October 2002 to be paid on 19 December 2002 to shareholders registered at the close of business on 20 November 2002.


A Depositor shall qualify for entitlement to the interim dividend only in respect of:


(i)
Shares deposited into the depositor’s securities account before 12.30 pm on 18 November 2002 (in respect of shares which are exempted from mandatory deposit);


(ii)
Shares transferred into the Depositors’ securities account before 12.30 pm on 20 December 2002 in respect of ordinary transfers; and


(iii)
Shares bought on the Kuala Lumpur Stock Exchange on a cum entitlement basis according to the Rules of the Kuala Lumpur Stock Exchange.

13.
Basic earnings per share


Basic earnings per share


The calculation of basic earnings per share for the quarter is based on the net profit attributable to ordinary shareholders of RM4,360,000 and the weighted average number of ordinary shares outstanding during the quarter of 87,958,448.
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Diluted earning per shares


The calculation of diluted earnings per share for the quarter is based on the net profit attributable to ordinary shareholders of RM4,360,000 and the weighted average number of ordinary shares outstanding during the quarter of 90,865,021 calculated as follows:


Weighted average number of ordinary shares (diluted)


RM’000

Weighted average number of ordinary shares
Effect of incremental shares on conversion of outstanding warrants
87,958
2,907

Weighted average number of ordinary shares (diluted)
90,865

